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4 B.Com. (Three Year) DEGREE EXAMINATION, MARCH/APRIL 2018. )
End Semester Examination
Fourth Semester
Part II
INCOME TAX
(Regular/Supplementary)
(Common for B.Com. (GEN) & B.Com. (CA))

- /

Time : 3 Hours Max. Marks : 70

PART — A
Answer any FIVE of the following questions. (5 x 4 = 20 Marks)

1. Person U/S 2(31) of Income Tax Act.

VES 2(31) 50 30 (957850 D58,

2. Examples of partly agricultural and partly non agricultural.

88 0B FFTHE IO STOITOL GTPTSEIRVeD.

3. Tax treatment of entertainment allowance.

%S B0 0W0BoD IdY $58309.

4. Deductions under Section 24 of Income Tax Act.

VED 24 BT DO (F5°8H00 BRODED.

5. Short term capital assets.

5L)S°O 0eNE es0eV.
[oh] -0

6. Tax evasion.

5 DS,

Turn Over



10.

Interest and dividend.

9& BB GG,

Examples of capital receipts.

bé%o)ao& ééj%{)ég GETPTEEID0D.

(a)

(b)

(a)

(b)

PART —B
Answer ALL the following questions. (5 x 10 = 50 Marks)

State the examples of non-agricultural incomes.
S5HRO0BS STEASTOK GOEEaS0O50.
Or

Narrate the exempted incomes U/S 10 of Income Tax Act.

VED 10 e5T°AD 940 (F5°8H00 DIY 008 0F00HEN eTASTOR BegHw.

Explain the tax treatment of various kinds of provident fund.
DA 85°B 253)?’.%3 DK Jo20080D ém& :ﬁgo?’.g) B0 9HBoHd.
Or

Mr. Simhadri is an employee in Indian Navy has furnished the following
particulars of his income for the year ended 31st March, 2016. Compute
taxable income for the assessment year 2016-2017.

Basic salary ¥ 35,000 per month
Dearness pay ¥ 18,000 per month
Special allowance ¥ 1,400 per month
Gift in cash % 10,000

Entertainment allowance ¥ 15,000

Children’s education allowance for his three children ¥ 600 per month per
child received throughout the previous year

Employer’s contribution to RPF % 5,000 per month
Employee’s contribution to RPF ¥ 5,000 per month
Interest on RPF credited @ 10% amounting to ¥ 9,000
LIP paid on his own life ¥ 26,000

Medical insurance premium paid ¥ 12,000

Donation to Prime Minister National Relief Fund ¥ 20,000
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11.

(a)

8 0B RoGANS IVS® &G, 538 31, 2016 ©0BHHG S0SEBONK BIVD
JHBIve ok 2016-2017 IY X)g;ésa QOJIBYBORL BD ABWE); JBo

eTPAHH0 BE);0HH :
07028500 K Eoe. 35,000
6% #6590 0K 8. 18,000
5BgE eedby duLH 8. 1,400
253008 (3Ke) 8o°. 10,000
DS &5H0 v, 15,000

SB'R BD S0HK Do 287Y, DoTRd JoH &r. 600 SHpd K8

BOSEYER0BAL0 AEBODY.

K080 208 gDy QS aHesrd Yo BB JeK 8. 5,000
1803 2708 05 P8 &&’SR 3P0 BBHN DL 8. 5,000
o803 2r08% D35 DR 10 FH0 D& TP & @aD B 8. 9,000
&R DYod 0B HAT DAOALHD &, 26,000

Desg BDB HAT DHOALHN DYoDD IR0 8. 12,000

(DGR H00|H eeHoDH DAL O 8. 20,000.
Explain about interest on loan for pre-construction period and post-
construction period.
K)o DT3ea:000 Y.g)“’és*’é D002 HoBasw My dTEsd0 i{))“’_ép 00N EI 08D
2008207 DG B8),0) HIBADRO DHB0YH.

Or
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(b)

Mr. Rajiv is the owner of a house property situated in Hyderabad. The
following particulars are furnished for the assessment year 2016-2017.

Compute his taxable income.

Fair rental value ¥ 52,000 per month

Standard rental value ¥ 52,500 per month
Municipal value ¥ 52,000 per month

Actual rental value ¥ 52,600 per month

Municipal taxes 8%

Municipal taxes paid by owner 60%

Interest on loan taken for purchase of a car ¥ 40,000

Fire insurance premium % 3,750.

BooS IraorerhS” 807 M5 ohessoeR. 2016-2017 53y dTeSes HoDE)S0H

B DHEH00 H008& B 5Ky DYoVHOD A BTN BEOYHHW :
O0EID ] devd e 8. 52,000

[Do0°e3E o3 30 8. 52,500

B00RIS deud B 8. 52,000

T &R Do 8. 52,600

B00DDIS Dy 8 TBHW

A3 DY0DD B0IVIS 53 B0 FHHW

5t §0R @) DABO 208D w0 H& 8°. 40,000

eR) DI (DWADLBZN . 3,750.
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12.

(a)

(b)

What are the taxable incomes under the head income from other sources?

B ST 398 1808 Dy BYoVHOVD ST AT ID?
Or

From the following information, calculate taxable income of Sridhar for the
year ended 31t March 2016.

Dividend received from Indian company ¥ 22,000
Examinership remuneration from the university ¥ 12,000
Gift received from the cousin of his father ¥ 50,000
Interest on bank deposits ¥ 14,000

Interest on government securities ¥ 24,000

Winning from lottery, net amount received ¥ 90,000 after deduction of
tax @ 30%

Income from agricultural land in Bangladesh Rs. 1,20,000
Collection charges for dividend ¥ 5,000

Royalty from books and articles received ¥ 2,60,000.
31 bﬁgz), 2016 5 @&d 8K BN HTWEH0 200G 9B I3y ﬁg;')o%bbei)é
B0BI0 esTraLI BE);0Hd0.

Q0GODHS 502D M0é 92083 GIG0E 8. 22,000
DEGDTOADH B006 FBD S BE°XED0 83°. 12,000
) @B Bo|G G0, EDS 2008 F0BH WV 8. 50,000
2505 G2 DG 8°. 14,000

KHgRo0eS nEIgBel D& 8°. 24,000

o8 908 Revd I, 30 B0 5Ky BROD BETS 0B VLS BBH
85°. 90,000

DOTRTES” B0 HFIPOL I 008 D08 IBH 8. 1,20,000
Ga%0& H3Teen dBIL PB) 8. 5,000

DI5een HB0%0 e85 o 208D Trang) 8. 2,60,000
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13.

(a)

(b)

Explain about deductions claimed under Section 80 C of Income Tax Act.

VED 80 C e5maH 980 ($5°8500 BRoYw K8y D580,
Or

Explain the qualifying deductions under Section 80 G of Income Tax Act
towards “Donations”.

&S 80 G es°0% DO (D5PED0 HTEI0L 37 BROY DITIeL Bedn.
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